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FUND OBJECTIVE
The Fund's primary investment objective is to maximize total return comprising current
income and capital appreciation, consistent with preservation of capital. The Fund strives nstitutional S

FUND INFORMATION

MIEIX
to achieve absolute returns in all market environments by using a variety of fixed income
securities including convertible bonds
Inception Date 12/31/2014
AUM ($ millions) 1661
Number of Holdings 45

A Blend of Traditional and Convertible Bond Investing - Core allocation of Convertible Bonds -
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Michael D. Miller

The performance data quoted here represents past performance. Current performance may be lower or higher than the performance
data quoted above. Past performance is no guarantee of future results. The investment return and principal value of an investment
will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. The Fund's total annual ~ » nclustry Start Date: 2004
operating expense ratio for Class | shares is 1.06%. The Fund's investment adviser has contractually agreed to reduce its fees andfor
absorb expenses of the Fund, at least until February 28, 2027. The Fund's total annual operating expenses after fee waiver are .99%.
Please review the Fund's prospectus for more information regarding the Fund'’s fees and expenses including other share classes. For
performance information current to the most recent month-end, please call toll-free 877-441-4434
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Greg Miller cpa

Miller Intermediate Bond | (MIFIX) Founder, Chairman & Portfolio Manager

» Industry Start Date: 1991

The Fund's total annual operating expense ratio for Class | shares 1.06%*

Start Date as Fund Portfolio Manag
2014, Since Inception

*As of the most recent prospectus dated March 2nd, 2026. The total expense ratio may not relate to the
performance information presented in the table and line graph. Information may be derived from different time

The Morningstar Rating™ for funds, or "star rating’, is calculated for funds with at least a three-year history. (Exchange-traded funds and open-end mutual
funds are considered a single population for comparative purposes.) It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts
for variation in a fund's monthly excess performance (excluding the effect of sales charges, if any), placing more emphasis on downward variations and
rewarding consistent performance. The top 10% of funds in each fund category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the
next 22.5% receive 2 stars, and the bottom 10% receive 1star. The Overall Morningstar Rating for a managed product is derived from a weighted average of
the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. 2026 Morningstar, Inc. All rights reserved.
The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information. Past performance is no guarantee of future results.
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There is no assurance the Fund will achieve its investment objectives. Investors should carefully consider the investment objectives, risks, charges and
expenses of the Miller Intermediate Bond Fund. This and other important information about the Fund is contained in the prospectus, which can be obtained
by calling 781-416-4000. The prospectus should be read carefully before investing. The Miller Intermediate Bond Fund is distributed by Northern Lights
Distributors, LLC, member FINRA/SIPC. Wellesley Asset Management, Inc. and Northern Lights Distributors, LLC are not affiliated entities.
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